
 
 

Designation Disclosures: 
 
Certified Financial Planner™ (“CFP®”) 
The CFP® Designation is issued by the CERTIFIED FINANCIAL PLANNER™ Board of Standards, Inc. 
The CFP Board Certification Marks are intellectual property owned by the CFP Board. The CFP® 
certification is voluntary. No federal or state law or regulation requires financial planners to hold the 
CFP® certification. You may find more information about the CFP® certification at www.CFP.net. 
 
CFP® professionals have met CFP Board’s high standards for education, examination, experience, and 
ethics. To become a CFP® professional, an individual must fulfill the following requirements:  

• Education – Earn a bachelor’s degree or higher from an accredited college or university and 
complete CFP Board-approved coursework at a college or university through a CFP Board 
Registered Program. The coursework covers the financial planning subject areas CFP Board 
has determined are necessary for the competent and professional delivery of financial planning 
services, as well as a comprehensive financial plan development capstone course. A candidate 
may satisfy some of the coursework requirements through other qualifying credentials. CFP 
Board implemented the bachelor’s degree or higher requirement in 2007 and the financial 
planning development capstone course requirement in March 2012. Therefore, a CFP® 
professional who first became certified before those dates may not have earned a bachelor’s 
or higher degree or completed a financial planning development capstone course. 

• Examination – Pass the comprehensive CFP® Certification Examination. The examination is 
designed to assess an individual’s ability to integrate and apply a broad base of financial 
planning knowledge in the context of real-life financial planning situations. 

• Experience – Complete 6,000 hours of professional experience related to the personal financial 
planning process, or 4,000 hours of apprenticeship experience that meets additional 
requirements. 

• Ethics – Satisfy the Fitness Standards for Candidates for CFP® Certification and Former CFP® 
Professionals Seeking Reinstatement and agree to be bound by CFP Board’s Code of Ethics and 
Standards of Conduct (“Code and Standards”), which sets forth the ethical and practice 
standards for CFP® professionals. 

 
Individuals who become certified must complete the following ongoing education and ethics 
requirements to remain certified and maintain the right to continue to use the CFP Board Certification 
Marks: 

• Ethics – Commit to complying with CFP Board’s Code and Standards. This includes a 
commitment to CFP Board, as part of the certification, to act as a fiduciary, and therefore, act 
in the best interests of the client, at all times when providing financial advice and financial 
planning. CFP Board may sanction a CFP® professional who does not abide by this 
commitment, but CFP Board does not guarantee a CFP® professional's services. A client who 
seeks a similar commitment should obtain a written engagement that includes a fiduciary 
obligation to the client. 

• Continuing Education – Complete 30 hours of continuing education every two years to 
maintain competence, demonstrate specified levels of knowledge, skills, and abilities, and 
keep up with developments in financial planning. Two of the hours must address the Code and 
Standards. 

 
Chartered Financial Consultant® (ChFC®) 
This designation is issued by The American College and is granted to individuals who have at least 
three years of full-time business experience within the five years preceding the awarding of the 
designation. The candidate is required to take seven mandatory courses which include the following 
disciplines: financial, insurance, retirement and estate planning; income taxation, investments and 
application of financial planning; as well as two elective courses involving the application of the 
aforementioned disciplines. Each course has a final proctored exam and once issued, the individual is 
required to submit 30 hours of continuing education every two years. 
 
 
 
 



Chartered Life Underwriter® (CLU®) 
This designation is issued by The American College and is granted to individuals who have at least 
three years of full-time business experience within the five years preceding the awarding of the 
designation. The candidate is required to take a series of mandatory courses which include, for 
example, the following: insurance planning, life insurance law, fundamentals of estate planning, 
planning for business owners, income taxation, group benefits, planning for retirement needs, and 
investments. Each course has a final proctored exam and once issued, the individual is required to 
submit 30 hours of continuing education every two years. 
 
Retirement Income Certified Professional™ (RICP®) 
Retirement Income Certified Professional™ (RICP®) is issued by The American College and may be 
used by individuals who have successfully completed the initial and ongoing certification requirements 
for this designation. RICP® is an advanced designation appropriate for individuals specializing in the 
retirement income planning field. It is designed for professionals with at least three years of financial 
service industry experience. In addition to passing a proctored exam, candidates for the RICP® 
credential must satisfactorily fulfill the following requirements: 
Qualifications Required: 

• Completion of three required college level classes that represent an average study time of 150 
hours 

• Three years of full-time business experience 
• Adherence to a strict code of professional ethics created by The American College 
• Completion of 15 hours of continuing education every two years 

Chartered Advisor for Senior Living® (CASL®) 
Chartered Advisor for Senior Living® (CASL®) is issued by the American College, accredited by the 
Middle States Commission on Higher Education Agency. A CASL® designation covers wealth 
accumulation, income distribution, and estate planning strategies for those preparing for or in 
retirement. The advisor is required to have three-years of full-time, relevant business experience and 
complete a five college-level course: 250 and 300 hours of study to complete the designation. A CASL 
completes 30 hours of continued education (including 1 ethics) credits every two years. 
 
Wealth Management Certified Professional®(WMCP®) 
Wealth Management Certified Professional (WMCP®) is issued by The American College of Financial 
Services. A WMCP® designee is trained to employ a goal-based process for planning and managing 
client wealth, create an efficient investment portfolio, evaluate financial instruments, assemble a 
wealth management strategy, and provide solutions for complex wealth management needs. The 
advisor has three years of full-time, relevant business experience and completed an online, self-paced 
education program within a six-month period. A WMCP completes 30 hours of continued education 
(including 1 ethics) credits every two years. 
 
Certified Exit Planning Advisor® (CEPA®) 
Certified Exit Planning Advisor is accepted for continuing education credits by 12 major professional 
designations and endorsed by over 15 national organizations issued by the Exit Planning Institute. 
CEPA is a five-day executive MBA-style program that trains and certifies qualified professional advisors 
in the field of exit planning. To maintain the designation CEPAs are required to have 40 hours of 
continuing education. 
 
Accredited Estate Planner® (AEP®) 
The Accredited Estate Planner® (AEP®) designation is a graduate level specialization in estate 
planning, obtained in addition to already recognized professional credentials within the various 
disciplines of estate planning. It is awarded by the National Association of Estate Planners & Councils 
(NAEPC) to recognize estate planning professionals who meet stringent requirements of experience, 
knowledge, education, professional reputation, and character, and who commit to the team concept of  
 
 
 
 



estate planning. As part of NAEPC’s advocacy program, designation holders will be given priority in 
requests for referrals within each professional discipline that result from NAEPC promotion and 
advertising campaigns. In addition, NAEPC promotion and advertising will prominently feature the 
AEP® designation and the advantages of working with a professional who holds this special 
accreditation. 
 
Certificate in Blockchain and Digital Assets (CBDA) 
The Certified in Blockchain and Digital Assets SM (CBDA) is a professional designation that signifies 
expertise and proficiency in the field of blockchain technology and digital assets issued by the Digital 
Assets Council of Financial Professionals. Individuals holding this designation have a demonstrated 
understanding of the principles, applications, and emerging trends of the blockchain ecosystem. 
Earning the CBDA designation involves completing a minimum 15-hour online self-study course, 
encompassing a minimum 13 modules. Each module requires a minimum passing grade of 70%. To 
maintain the CBDA designation, recipients must annually complete a course and pass an exam; this 
ongoing commitment to learning ensures that CBDA holders remain informed about the current status 
of blockchain and digital assets.  

 
 
 
 
 
 
 
 

 


